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Pitts., Gin.,

Chic.&St. L.Ry.
U'cjina. System)

Consol. 4s. I960
Gininnfifd prlnrfp.il and wit re it

Legal Investment for
Estates nml Savings
Banks in N. Y. State

rntr and panicnters on ttnuttl

Plympton, Gardiner & Co
HAM KERN

17 William St., N.Y. 218 So. La Stile St.. Chicago.
64 Old Broid si, London, E. C.

Safety
Anything that contributes

to the safe investment of
money is deserving of careful
consideration. It is for this
reason that you should con-

sider diversifying your invest-
ments. This is a safeguard
against adverse conditionsthat
might affect in particular any
one section of the country or
any one line of industry.

Write for our Clrrular No. Hit,
Judicious Investment." which is

accompanied by a diversified list
of sound investments yielding an
average return of about R.4 per
cent

Spencer Trask & Co.
43 Exchani Place, New York

Albany, notion, fhlraro.
V embers New York Stock Kichanre

Accumulations
of Money

in financial institution jncl a record-breakin- g

favorable foreign trade bal-
ance forecast according to prece-
dent, a more JCtie and an advancing
bond market.

National, state, saving, and pri-
vate bank and trust companie show
an rtf tCl in their hnlHinm
of public utility bonds, indicating the
IIC1IU VI I It C31 If Itll I.

We arc offering at a price to yield
jH sound public utility issue
listed on the Sew York Stock

combining the investment es-

sentials Securitv . Yield, and Market.
H'rtte jcr Detcriftive Circular

N.W.Halsey&Co
49 Wall St. BANKERS New York

Philadelphia Chlcajo Sun Francisco

Harris, Forbes & Co
Hicceanr ti

N. W. Harris & Co
New York

Pine 8treet, Cor. William
NEW YORK

Government
Municipal
Railroad and
Public Utility

30 Pine St.
NEW YORK

Bonus

for
Invtstmint

JOHN MUNROE&CO.

4 Post Office Sq.
BOSTON

LETTERS OF CREDIT
providing funds lor trsvsllars

In all parts of tha world.

COilUEKCIAI. LF.TTK11S OF CREDir
fohcign r.xaiASae and

COLLECTIONS
CAULK TltANbr'ElU

MUNROE & CO.
7 ri'e HcmnE. pauis.

J.K. Rice, Jr. & Co. Will Buy
SI) American SnurT I iuii. Mork

o Hlnser Manufnclurloit Mori,
inn International slltrr I nm. A I'fil. stock
100 Intrrnstlonal XI mi-- llrriii illoit I i. Ml.
inn lAtcin steel lt rfri. A (oni. Mock
100 Natl, l.lehl III. I'otierCum. A prd.sik

O Am.llcan C'hlclr I'fil. Slork
100 CompBtlnn Scale ( o. nf 111erUii stuck

J.K.RIcc,Jr.&Co.
Phonea 71V) t'i "133 Haii'nrr 33 Wall S N V

WrWESTMENT SECURITIES
June List Mailed on Request

Curtis & Sanger
t UK Mnrn.s
I NEW YOIth UOHTO.N ANI CHICAOO

SIOt'K i:.CI!ANUK3

Boaloa
4 WALL STREET

e Tork hloo
WANTED

100 American 4 hide 111.1. A fd,
B00 American 1 bread Hfd.
900 American Tpe Coin.

O Chicago llurllnalno Jt 4Julnc.T II, II.
100 Hartford sri.pt I'fil.
100 National Light, Heat A' Power 4'oiu.

FREDERIC H. HATCH & CO.
Nw lnrk. llniton,
O Broad St. 30 I'luiur.'- -. si,

private lelephonen liclsccn Sc orli and llu.ion

SHORT TERM NOTES
Alfred Mestre &Co

Memberi Sin Tork Slock r.ichinga
I Wall street New You

E. k G. RANDOLPH
Member New Vnrk .Slock raihaiiKe.

Ill Ilroadway. ch Vnrk

OPEN MARKET SECURITIES DEPARTMENT
Horace Hatch. Mirr T V Stllelfla, Honda.

Dtalcra In Invenmenl and Other of
tb United Stalo, Canada and Mexico.

THE FIXAXCIAL SITVATtOX.

The results of last week's shortened
hut exceedingly intereetinR husinees
period may he summarized in the state-
ment that they afforded pretty strong
proof that the faces both of the stock

market and of general business are con-

fidently turned toward better things. The
tent came on Wednesday, when, after
the Decoration Day holiday, the, security
market was face to face with a decision

of tho Supremo Court In the American
Tobacco case, which was held to be

by a larfco number of specu-

lators for tho rise, and also with the
news of a general cut in iron and stool
prices. An onslaught more detormlned

than any that have been seen in the pres-

ent year was Immediately madoupon the
market, rentrirls upon United States
Steel common stock; but nt the close

of the day's business it was found that
the net consequences were that the rail-roa- d

stocks had only receded a trlllo

and that a fall of but three-quarte- rs of

a point had been brought about in the
industrial shares, Moreover, tho event
proved that it was highly doubtful if

even this effect would have leon pro-

duced had not the stock market been

in a somewhat weakened "technical
condition because of certain absurd
expectations that had been entertained
by a few speculators as to the character
of the Supremo Court's holding in the
Oirveniment's Tobacco suit This notion
was apparently thnt tho Supreme Court
would whitewash the American Tobacco
Company and would ts;tie a penerai
license to corporations to act in cienance
of the Sherman law Hut whet tier or
not the failure of anticipation of this
sort to he realized was thought ty any
considerable portion of Wall Street to.,
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market hesitancy as the result
fears disturbing Congressional action
at current wsflion have become
thin. It Is becoming problematical

If tariff will
any important In next Presiden-
tial Congressional Inves-
tigation or United Steel Cor-

poration Is falling Investigators
have far discovered set, facts al-

ready detailed utmost precision
and cotnprohenslvones in of refer-
ence subject. I'.very one knows
that Corporation formed
combination of various Iron and steel pro-
ducing every one knows
that central governs actions
heosulHldlary

It Is true, some In Wall
do not. seem to understand central
governanco Is

ruling of Supreme Court offen-

sive to Sherman long as
purpose thereof has bepn to oppress
competitors and to monopolize business.

fact is. and it
publln if Congressional Investi-
gation brings It out

public, States
Corpornthn has lieginning
of its history acted most scrupu-
lous fairness and even kindness toward
its competitors, has followed cut-

tings has
products times nt lower prices

of Its customers who bought
them In turn to other buy-

ers, and has In general stendfait ly followed
principle of its organization to

about steadiness in a national iron and
trade years had
one of successive gigantic

Indeed criticism
visited In policy of

United Steej Is
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pursued principles to
iron business is de-

pressed; week's cut in Iron and
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substantial to realize din.. United Mates common
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7 and Safety
We uft-- r, at & prlco to pay morn

111 ill ;, the .Soto line Feb I, litis,
of a rll. Known Itallioa.l Co , wrurcl
In Ural morlcafc lloiicl. nt Ihr rate ot
about Stt.tion a mile,

Circuhr upm request,

F. J. Lisman &Co.
Monihrr N. V Stork Kxchnngo

30 Broad St., New York
Philiielphii Chicit Billimort Hartford

Simpson, Pearce & Co.
Members New York Stock Exchange

Telephone
44CO-44B- Hector

111 BROADWAY
New York

CITIES SERVICE CO.
Dhidcml Paid Monthlv.

Preferred Yielding
Common Yielding

Further Information on Hequttt.

Williams, McConnell & Coleman
Bonds Stocks

OOW AM, ST. 'I'linne 40.1 John. .NF.W TORK.

JUNE INVESTMENT CIRCULAR OF
HI8H 8RADE BONDS AND

TAX EXEMPT IUARANTEED STOCK
Sf.T liroN REUl'FHT.

Joseph Olalkcr Sons
Mrmbera ,.w York StocU Karbanga,

30 Ilr.ad Nt. aw Tork.rrlTal. Wire to rWladelphla,

Pofttr, Chotti ft Prtntici
ANKERS

Dealers in high grmde investment bonds,

miuble for the fund of investors, estates,
institutions and other.

Inquiries indicating the class of invest-

ment desired, yield, etc, will reciive careful

attention.

NATIONAL CITY tANK UJILWNO

(BO Wall

Tolephono Broad 0200 New York, N. Y.

Tax Exempt in New Jersey.

$105,000
City of Trenton, New Jersey

4!49b Bonds Due June 1, 1941
Intersil payable June and December

A legal investment for Savings Banks, Insurance Companies,

Executors and Trustees in New York. Connecticut and New Jersey.

Price tj Net 4.
Wm. A. Read & Co.

BANKERS
25 Nassau Street, New York

BOSTON. LONDON. CHICAGO.

jBertrony Griscom & Jenks
40 Wall Street.

New York.

Investment Securities
We a specialty of organizing, operating, financing and

selling the securities of public service

Xeie York Block Exchange.

William Bonbright Co.
BANKERS

Members New York Stock Exchange
24 Broad Street 16 George Street

New York Mansion Houie
London, E. C.

Land Bldg

make

Ucmbcrt

Selected Public Utility
High Grade, High Yield

Preferred Stocks
Details Upon

J

P. &

Application

Springs

Irlftlni,
boot

$200,000 Oregon-Washingto- n R.R. & Nav. 1st & Ref. 4s. 4.30
100,000 New York Central Lines Equipment 4a. 1925 .... 4.35fS
200,000 St Louis. Iron Mountain & Southern Gen'l 5s, 1931 . 4.35
100,000 Detroit River Tunnel Co. 1st 4,'4s, 1961 4.40
100,000 Lackawanna Steel Co. 1st 5s, 1923 5.10

Wben laanej

We own and offer the above securities at present
market prloes, and on application will he glad
to supply Investors with special descriptions.

Kean, Taylor & Co.
30 Pine Street, New York

The Record
of Public Utility Bonds
t the moat torlcal and attonceat aiu-i- n

en I In laror of Inveattns In tnrm.
They ale ateartlly becoming more

In the ealtmallon of conaerva-tlve- ,

Intelltrent lnvcatora.
The bono of thla character that we

offer are laaned by companies that re
coulrol. operate and manaRe and In the
caultlra of ublcli te liae Invested
lira Uv,

Send for Circular fov

Meikliham & Dinsmore
i:nlneer and ltanlier

2S nnOAt) !5T.,
NF.W YOIIK.

0 State SI,
Ho ton.

WANTED
Int'l Nickel Prcf ft Common Sto;k
iJuPont F'oder Common Stock
International Nickel s

Union Typewriter Securities
National Silk Iheing Preferred
General Motors Securities
I.'. S, Motor Securities

S. H. P. PELL & CO.
Mrmbera New Yorli Stock Kachanje.

Pealera In t'nllated and Inactive Securltlca
Tel. IW 47 Kd llano rr. ,7 Wall SI , ,. y.

HenryClews&Co.
IIANKICIIH.

It. t. I. 17 AM 10 IIROA1I ST.
MCMnr.RH K. Y. STOI'U r.KHANOE.

Ht.cka and Honda boufltt and aoli lor
lneatora and carried on liberal terma.

naaklag Arcnanla received aubjec to
rhrck at alcnt. I unreal paid un dally balance

LETTERS OF CREDIT
limed afallable Uie norld oiar.

FOR SALE

Second Ave. R.R. Stock
Oilman & Clucat

lal Nat'l flank nidg.
NEW HAYKN. GT.

Streo:'

14 Pin. NI
PI, Y.

SrOTBpJB.gmmg: teipnrqr.

59 Cedar Street New Yark

BONOS FOR INVESTMENT

Title
Philadelphia.

corporations.

Securities

Colorado
Colorsdo

WILL BUY
Appalachian Power Common

Arizona Power Common

WILL SELL
Western Power Preferred

A. D. Converse & Co.
49 Wall 5treet New York

Tel. 6878 Hanover
"

INVESTORS
tVnit for our Hond llccor.l ahowlnc nee'.'y

prlcea and Income jleld of active
RAILROAD AND INDUSTRIAL BONDS

Mated on New yorli Mock I'lchantn.
W. E. Hutton & Co.

Member) .Veio Vorlt Mori; Kichat'.
Wall and Hroad Mreela. New York, Prl ale Wire.,

Thanks to my private
wire connectam I oiler
unequalled facilities tor
executing orders In

PORCUPINE
COBALT
Nrw York PIIQD
llotnn UUilD

STOCKS.
Margin
Accounts '
Solicited.

Information aent on reo,U"t

J. Thomas Reinhardi
M Broad St.. N. V. If. Klnc SI, W Tornnlo

M Devonshire St., notion.

Rhode Island Coal
Send for our cll Ictt"' n lht

W.O. WINSOR&CO.
Stock Brokers

14 KILBY ST., BOSTON
Tel. 274S Main

Ordera eiecuted In Hated and untitled a'pek.

tnSilMCI.K.l.
.njm-u- - n i --

H. M. ByllesbyaCo.
ENCINEKA8

Examinations and Reports
306 SOUTH LA SALLE STREET

CHICAGO
hfttml Oil l almoin Ct.'v. Okli Mt:t.


